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THIS WEEK IN THE MARKETS... 


@ Chilean copper strike averted on last minute settlement of wage dispute. 
® Week's sales volume in all metals off as consumers reappraise outlook. 


@ Moderate gain in stocks of zine for December likely despite curtailment. 


COPPER—Domestic average 29.669c. ref’y. SELENIUM-—S5 per Ib. 


The wage dispute at Anaconda’s Chilean mines was The tight situation in selenium continues and an it 


n 
settled just before the deadline was reached and a portant producer raised the price from $4.25 per Ib. to $5, 
strike was averted effective Jan. 4. Other sellers followed this move. Dis- 
tributors announced a new selling basis of $6 per pound 


One of the U.S. companies producing copper in Chile 
pRaahy sity Aptis for 100 Ib. lots, delivered East of the Mississippi 


is new selling Chilean copper for January at seller’s 
price date of shipment. The company can sell this copper QUICKSILVER-$187-$189, N. Y. 
at the same price it sells i's domestic production, even =e 
if this price should fall below the present level: How- The market was quiet. Though quotations were un- 
ever, this arrangement is not applicable to sales outside changed, some operators detected a slight easing in the 
the U.S underton 
January business in the domestic market has been SILL.VER—8514c., N. Y. (London 73°4d.) 
coming along slowly. The record indicates that fabri- 
cators have purchased about 25,000 to date for delivery 
silver unchanged 

O during the current month. 
In the foreign division prices varied between 274%4c.and E&MJ AVERAGE PRICES — DECEMBER, 1953 
29.775c., f.a.s. N. Y. equivalent. The low price was paid 
for April copper 


Demand was inactive and the price situation in foreign 


Copper, domestic, refinery ' 29.673 
Copper, export, refinery 29.061 
LEAD-—13"c., N. Y. (f.a.s. Gulf 11%.) Lead, common, New York 13.500 
Lead, common, E. St. Louis 13.300 
Lead, London, prompt (g) £ 90.386 
Lead, London, 3-months (g) £ 88.608 
Zinc, Prime Western, E. St. Louis 10.000 
The London market also was quiet. January lead on Zinc, Prime Western, delivers h) 500 
the London Metal Exchange at yesterday’s first session Zinc, London, prompt (g) >74.301 
closed at £89% per long ton, bid, and £8954, asked Zinc, London, 3-months (g) : 
unchanged from a week ago. The London equivalent on Silver, New York, per oz 


the asking price was 11.22c. per pound Silver, London, per oz 


Demand moderated during the holiday week. Domestic 
sales for the period totaled 4,097 tons, which compares 
with 7,322 tons in the preceding week 


Sterling exchange, “checks” 

ZINC—1l0c., East St. Louis (f.a.s. Gulf 9c.) Tin. New York. “Straits 
Consumers saw no good reason for coming into the Tin, New York, 99% 83.644 
market at this time, largely because the supply situa- Gold, per oz., U.S. price 35.000 
tion remains decidedly in their favor. The quotation Quicksilver, N. Y., per flask, 76-lb $185.923 
for Prime Western was maintained at 10c., East St Antimony, New York, boxed (d) 31.970 
Louis. Curtailment in production is taking place, but it Antimony, bulk, f.o.b. Laredo 28.500 
appeared doubtful whether stocks in the hands of Antimony, boxed, f.o.b. Lared: 29.000 
smelters will show a reduction for December Platinum, refined, per oz $91.000 
The London market was steady, settling at yesterday’s Cadmium (a) 00 peed 
; ers : ‘ adie Cadmium (b) ae 207.500 
first session at £75 per long ton, bid, against £74%4 a Cuties (eh °15 000 
week ago Cobalt, 97% grade ... 260.000 

TIN—85\ic., prompt, N. Y. Aluminum, 99% grade 21.500 


Magnesium, ingot 27.000 

Taking the week as a whole, business was inactive. Nickel (f) 60.000 
However, prices arr were moderately higher than Bismuth, per Ib. $9 95 
in the preceding week, largely on reduced offerings of (a) Average based on producers’ quotation. (b) Average of pro- 
nearby metal. ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 

World production of tin in concentrates for October lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
was estimated at 15,500 long tons, against 14,900 tons ‘cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
: tions. per long ton, at morning session of London Metal Exchange 

in September (h) Delivered where freight from E. St. Louis exceeds 0.5c 





Athm inten. 


anodes for cathodic protection 


bat f its 


When you need any non-ferrous metal... SEE FEDERATED FIRST 


solde rs 


Fed rated is non-ferrous metals headquarters 
for the widest variety of dependable products 


for practical and technical assistance. 


Otealed 
the 
a o eeenus. 
Seduce Wéeitelé Dwi ‘To 
AMERICAN SMELTING AND REFINING COMPANY . 120 BROADWAY, NEW YORK 5. WN. ¥. 
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1953 Production of Titanium Metal 2,250 Tons 
r. W. Lippert 
Manager of Sales and Technical Service 
Titanium Metals Corp. of America 


Though production of titanium metal Even though a 1-million tons figure 
in 1953 did not quite meet target levels, may appear both unrealistic and astro- 
output 
than dou- put of 2,250 tons, the pressures of the 


due to technological difficulties nomical compared with actual 1953 out- 
was pushed upwards to more 
ble the 1252 level 


Domestic, and for that matter world, be denied 


titanium industry to expand are not to 
Technicians may grumble 
eduction of titanium ores to win titan- that advancement in basic art ich a 
ium sponge, the pure starting material metallurgy has never been rapid. Met- 
for ingot metal, was in 1953 as in the allurgists may complain that it took 
past confined to two centers. They are the aluminum industry 10 years to 
the Henderson, Nev., plant of the Titan- 
ium Metals Corp. of America, a com- in aluminum-alloy 
pany jointly owned by National Lead far stronger titanium alloys have been 
Co. and Allegheny Ludlum Steel Corp., adapted to advanced jet-engine design 
and at the Newport, Del., 


du Pont de Nemours & Co. Inc. The for- the titanium industry may demonstrate 


bring about a bare 20 improvement 


strength, whereas 


plant of E. I in a matter of one cr two years. And 


mer is the world’s only fully integrated that no metal has equalled titanium 
plant, designed to recycle all by-prod- in its jump from laboratory bench to 
ucts of reaction. A Bureau of Mines fa- 
cility, at Boulder City, Nev., contributed a passing nod to pilot units. 
115 tons or so to the years’ basic output, In a further effort to 
and the Japanese sent to this country a 
modest amount of sponge metal of fairly 
probably about 20 or 30 
tons. Altogether, 1953 sponge 
is estimated in the area of 2,250 tons, 


full-scale production facilities with only 


bolster the 
quantity of available metal, the Defens« 
Material Production Authority in mid 
1953 contracted with Cramet, Inc. fo 
production 6,000-ton per year facility costing 

$25 million. This wholly-owned sul 
which compares with each of the past ary of the Crane Co., Chicago, has 
announced a plant location near TVA 


high quality, 


six years as follows 
Tons Tons 
1948 3 1951 500 
949 8 1952 1,075 
1959 50 1953 2,250 
A whole galaxy of military and ci- 
vilian age~cies has certified to the need 
5,000 tons 
whereas 


for an absolute minimum of Copper, domestic, f.o.b. refinery 
Copper, foreign, f.o.b. refinery 

other studies insist on a figure almost Lead, common, New York 

twice as great if American air suprem- Lead, common, St. Louis 

acy is to be maintained. As for full Zinc, Prime Western, St. Louis 
mobilization in time of emergency, ti- Tin, Straits, New York 

tanium availability on the Silver, ft. reign, New York 

1-million tons per year has been Quicksilver (per flask 76-lb.) 
mentioned in al! seriousness. This latter Antimony, domestic, N. Y. (cases) (a) 
figure is barely equalled today by the Platinum, refined 

stainless steel industry after decades of Cadmium (producers’ quotation) 
intense development, and was not ap- Aluminum, 99 plus percent, ingot 
proached by the aluminum industry for Magnesium, ingot 

close to 70 years after introduction of a Nickel, electrolytic 

cheap method of production 


of useable capacity in 1955, 


order of 


(a) Packed in cases 
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power at Chattanooga, Tenn 
production is expected by 1 
6,000 tons per year, tos 
tor available by mid-1994 ft: 
ritanium Metals Corp. of Am« 
5600 tons from Du Pont by the 
1954, assures only a total of son 
tons in 1956. This falls far short 
wet lieve ind it is expected U 
tonal companies may ente! 
or TMCA or Du Pont will de« 
pand capacities now under con 
Elsewhere in the world a be 
terest in titanium is encouraging 
production plans. The British 
of Supply has contracted wit! 
Chemical Industrie for Loo 
ponge yeal to ippiemer! 
importatio f American 
thei t engines. The 
ot expected to 
ars I 
cnown to 


tivity in titanium, although Russian 


technical periodicals continue to con 


fine their attention to physical metal 
lurgy rather than production or fab 
rication 

Prices for titanium products showed 
no tendency to decline during 1953. It 
is exper ted, however, that as prod ction 
continues to climb the combination ol 
more efficient processing schedules and 
accumulated know-how will permit p 
ducers to pass aiong savings to thei 
customers 


Manager of Metal Sales 
Howard Lee 


pointe d manager of metal and acid s 

of the American Zinc Sales Co., dis 

tributors for American Zinc, Lead and 
effective Jan. 1, 1954. He 
will make his headquarters at 1515 Paul 
Brown Building, St. Louis, Mo 


Young has been 


Smelting Co 


Joins Nathan Trotter & Co. 


Erwin Vogelsang, who retired from 
Government service last October as di 
rector of the Miscellaneous Metals and 
Minerals Division of NPA, ha pHpecorn 
affiliated with Nathan Trotter & Co 
During World War II he was chief of 
the Tin, Lead, Zinc Di of t War 
Production Board 


E&MJ Yearly Average Prices — 1950-1953 


1950 1951 1952 


21.235 24.200 
21.549 26.258 31.746 
13.296 17.500 16.467 
3.096 17.300 16.266 
13.866 18.000 16.215 
95.539 120.473 
74.169 84.941 
$81.258 $199.097 
30.906 45.524 
$76 556 $90.000 $90.000 
216.840 255.000 224.095 
17.713 19.000 19.410 
22.043 24.500 24.500 
44.792 54.000 56.500 


24.200 


127.077 
89.368 
$210.125 
45.666 


5 tons or more but less than carload 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

~ 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y 


Coble Address: WAHCHANG NEW YORK 











WAH CHANG 


oe] 120) 7-Nalel. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphat. 
Crysials - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 


» Ave Irvington, New Jersey 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
2142c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%4ec.; 99.9%, 2444c. 


Cents per lb. 99%2% 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Dec. 31 31.970 28.500 
Jan Holiday 
Jan. 2 ‘ 31.970 28.500 
Jan ; . 31.970 28.500 
Jan. ! 31.970 28.500 
Jan. 6 oe 31.970 28.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per lb., 
CADMIUM 


ANTIMONY 
grade: 


in ton lots, $2.25. 


Per lb., delivered. 

Commercial Special 
Sticks (a) Shapes 

Dec. 3 $2.00 $2.15 

Jan Holiday 

Jan 2.00 : 

Jan 2.00 

Jan. § 2.00 

Jan, 6 2.00 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 
Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 


depending on mesh. 


COBALT ~Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 


standard package of 650 lb 


COLUMBIUM~—No quotation 
‘subject to special terms.” 


Pricing 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to $99 grams, $3.25. 
GERMANIUM 


Per lb., $295. 


INDIUM — Per oz 


pure, $2.25 


troy, 99.9 percent 


IRIDIUM — Per oz. troy, $170@$175 
LITHIUM — Per lb. 98%, $11@$14, de- 


pending on quantity 


MAGNESIUM - Per lb., f.0.b. producer’s 
plant, ingot (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, L.c.l., 29c. 
Extruded sticks, carload lots, 3544c. 


MANGANESE ~— Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
pa ‘ked, 36.85 to 38.2c 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
31 Yec.; ton lots, 334ec. 
MOLYBDENUM 


Per lb., 99% $3.00 


Jan. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, on sales to 
consumers $91@$93 


QUICKSILVER — Per flask of 76 Ilb., 
$187@$189. 

RADIUM — Per mg. radium 
$16@$21.50, as to quantity. 
RHODIUM 
RUTHENIUM 
SELENIUM — Per lb. Producers’ price, 


wholesale lots, $5; distributors, 100-lb 
lots, $6. Effective Jan. 4. 


SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


content, 


Per oz. troy, $125. 
Per oz. troy, $75@$80. 


SODIUM Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17: 
TANTALUM Per kilo, base price, 
$137 for rod; sheet, $93 

TELLURIUM — Per Ib., $1.75 


THALLIUM ~ Per I|b., $12.50 


TITANIUM — Per l|b., 99.3% plus, $5 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40 


ZIRCONIUM 


Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or 


of 20 lb., unless otherwise stated 


“units 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40: 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 
3 to 1 ratio lump (b) $44.00 @$46.00 
8 to 1 ratio. . (b)$40.00@$42.00 
no ratio (b)$32.00@$34.00 
South African (Transvaal 
48% CreO,, no ratio 
44% CreOs, no ratio 
Turkish 
48% CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) 
18% CreOs, 3 to 1 ratio 


(a) Nominal. (b) Long term contra 


$33.00 @ $34.00 
$23.00 @$24.00 


(a) $53.@54 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.0.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM -TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb.O5-TazO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry «ii 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE — There were some 
indications that buyers would come into 
the market in the near future. The price 
situation remains unchanged 

Indian ore was nominal! at $1.08@$1.10 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 90c., c.i.f. U.S. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnQOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, }@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $23.00@$24.00; scheelite 
$30. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 155s.; 
scheelite 140s. Quotations nominal. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrO», $42@$43 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 54¥%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tei. Ox 7-0790 
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COPPER SULPHATE — Per |b., in car- 
load lots, 10.35c., large or small crystals, 


f.o.b N. A 


GERMANIUM OXIDE ~ Per Ib., $14: 


Bismuth Metal Consumption 
Reduced in Third-Quarter 


Estimated consumption of 
metal in the third quarter of 1953 was 
371,045 lb., which compares with 477,882 
lb. in the second quarter, the Bureau 


bismuth 


of Mines reports in the first of a new 
series on this metal, In the third quarter 
of 1952, the U. S. consumed 399,300 Ib 

Imports for the third quarter totaled 
146,600 Ib., a decrease of 23% from the 
190,500 lb. imported in the April-June 
period. Of total imports, Peru accounted 
for 60%; Yugoslavia 21%; Korea 8%; 
and Canada and Mexico the remaining 
11%. 

Exports in the July-Sept. quarter 
totaled 31,340 lb., against 14,895 lb. in 
the preceding quarter. Exports in the 
third quarter 16,515 Ib 
shipped to West Germany, 15,284 lb. to 
the United Kingdom, and 1,541 lb. to 
Italy 

U. S. consumption of bismuth metal 
by uses, during the year 1952 and the 


consisted of 


nine months of 1953 ended September 
in pounds 
Year Jan.-Sept 
1952 1953 
Fuse metal 261,700 152,243 
Solder 145,890 166,121 
Other alloys 865 800 591.205 
Selenium rectifiers 25,500 25,897 
Pharmaceuticals 406.800 257,231 
Other uses 69,400 4 266 
Totals 1,775,000 1,246,963 
The statistics on use are based on re- 
of the 


Estimates have 


ports covering approximately 91 
consuming industry 


! 1 included for the unreported 9% 
. 


Tax for Research on Tin 


The Legislative Council of Malaya has 
passed a bill to levy an additional tax 
on exports of tin ore to finance research 
and publicity aimed at increasing con 
sumption of tin. The Tin Research In 
stitute, London, and the Malayan Tin 
Bureau, Washington, D. C., have been 
named to receive aid 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N. Y. 











“One of the Great Hames tn Copper 





Steel Production at 100% 
Abnormal, Fairless Says 

The slackening of the steel industry's 
operating rate may easily be misinter- 
preted in appraising the economic fu- 
ture, according to benjamin F. Fairless, 
chairman of the board of the United 
States Steel Corp. In a year-end state- 
ment, Mr. Fairiess stressed tha‘ steel 
plants never were intended or designed 
to run at 100% of theoretical capacity, 
and added: 

“Historically, the steel industry, like 
most industries, has had a substantial 
reserve of capacity tor use in times ol 
temporary peak demand or national 
emergency. At such times it is able to 
run at 100% only by resorting to the 
uneconomic use Of marginal tacilities, 
materials and manpower. 

“For this reason, a decline in the high 
operating rate—U.5S. Steel averaged 98% 
in 1953—does not indicate that hard 
times are ahead for the industry and 
those who buy its products. Although 
the rate of production has declined, I 
feel that economic conditions through- 
out the first half of 1954 will be gener- 
ally favorable. 

As a result of additions to and re- 
placements Oi lacilities in recent yea! 
U. 5. Steel is well prepared to meet in- 
creased competition in the new year. 

‘The most impressive of construction 
accomplishments tor 1953 came when 
the last of the major facilities of the 
new Fairless Works at Morrisville, Pa., 
were set into operation during the late 
fall. Designed to serve customers in 
Eastern states, the new mill is produc- 
ing slabs, sheets, bars, billets, tinplate 
and continuous weld pipe. 

“The company’s iron ore mine devel- 
opment at Cerro Bolivar, Venezuela, 
also neared c ympletion during the yea! 
and the first ore shipment is scheduied 
to leave for the United States early in 
January, 1954. Shipments of iron ore 
from Venezuela during 1954 are ex- 
pected to reach substantial tonnages 

“A milestone of many years of re- 
search was reached in June when the 
first carload of taconite concentrates 
was shipped from the Oliver Iron Min- 
ing Division’s Mountain Iron plant in 
Minnesota for commercial use. It was 
a significant step in expanding our do- 
mestic sources of iron ore and provides 
bright promise for volume use in the 
future 

“U. S. Steel is backing its confidence 
in this country’s economic future by an 
investment of approximately $300-mil- 
lion during 1954 in new equipment and 
replacements of its production facili- 
ties.” 

= 


C. Tennant Sons & Co. 

Alexander McKnight, manager of 
general commodities division, and Fred- 
erick R. McIntosh, manager of the ores 
and concentrates division, have been 
appointed assistant vice presidents of 
C. Tennant Sons & Co., of New York 
Mr. McKnight has been with the com- 
pany for the past 28 years, and Mr. Mc- 
Intosh came to Tennant’s eight years 
ago 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


GENERAL BUSINESS in 1954 should be able to absorb 
some decline without letting it get out of hand. The 
boom in the U. S. will no doubt deflate considerably 
before 1955, but it’s probable the world as a whole wil! 
be better off a year from now. 


ENCOURAGING NOTE is Fairless’ statement that U. S. 
Steel is backing its confidence in this country’s future 
with an 1954 of $300-million in 
equipment. 


investment in new 


ALSO ENCOURAGING is the definite improvement in 
trade outside the U.S. European markets are picking 
up, and the desire of people to trade where trading is 
good defies even the Iron Curtain. 


RUSSIA NEEDS MONEY and has been selling precious 
metals, and more recently strategic metals, in European 
markets to get exchange to buy consumer goods, They've 
sold manganese, chrome and asbestos. 


REPUBLIC STEEL is investigating an iron orebody in 
Peru that is said to be hard, high grade, and good po- 


tential open hearth feed 


LEAD isn’t as firm as it has been in recent weeks. A little 
metal has come in from abroad, but not enough to dis- 
turb the market, The outlook depends on continued 
purchasing by foreign consumers. 


ZINC PRODUCERS hope for a reduction in stocks to 
show up in the monthly statistics before long. Curtail- 
ment of production is now practically general 


TIN PRODUCTION CONTROL w | probably be achieved 
informally over the next few months in which the U. S. 
will consider its position on the international tin agree- 
ment. Tin and zinc, statistically, have a lot in common 


TITANIUM OUTPUT of a million tons yearly in the U.S 
is mentioned as a possibility by an industry authority 
(See p. 3). Certainly the Gove 
25,000-ton yearly capacity it wants right now. 


rnment will push for th 


INTERCOMMODITY COMPETITION will become tough- 
in 1954. All one can be sure of is that any 
markets in the 


er than eve 


metal that is overpriced will lose next 
two or three years. The pressure to keep costs down will 


be terrific and overpriced raw materials will suffer 
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The industrial production index shown 
for 1953 in the chart is the seasonally 
revised, Feaeral Re- 
serve Board index first published in the 
December, 1953 F.R.B. Bulletin. For 
1947-52 the old index is used. In our first 
issue of February the new index will be 
placed on the chart back to January, 
1947 


to about 10% in 


adjusted, newly 


15% of the total index in the old index 
the new, and metal 
mining from about 2.19% to about 82% 
This in part reflects the failure of min- In 
ing, and metal mining in particular, to 
grow as fast as the rest of the economy 

The number of series in the index 
has been increased to about 175 from 
about 100 and many of the series have 


madcx being in May and July of 1953 
rather than in March, as in the old in- 
dex. 

December, industrial production 
on the new index, seasonally adjusted, 
is estirnated at about 128% of the 1947 
average, down 2 points from November 
and 4 points from October. Output of 
the automobile industries and of steel 


Of great importance in the revision 
was the change to 1947 from 1937 as the 
weight base year which changed the rel- 
ative importance of the various indus- 
tries. Mining (fuels, metals and non- 
metallic minerals) decreased from about 


been improved. 

The index is adjusted for the varying 
number of working days in the month 
and to seasonal changes. The revision 
of the seasonal adjustments was largely 
responsible for the peak of the» new 
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declined considerably in December. In- 
dustrial consumption of metals in De- 
cember is estimated to have declined to 
143% of the 1947 level, down 2 points 
from the revised November figure and 6 
from October. 








Alloys 

FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 


+ 
y Z s Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
th 49 Niagara Falls, N. Y., and Alloy, W. Va., 


13.15c. per lb. of contained Mn. 


, FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
. Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
j cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO3), bagged, $1.13, 

canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fio.b. Siglo, Mt. 


Ss = m | qb a | > p H Pleasant, Tenn., $65. Unitage of $3 for 

. each 1% of P above or below the 24% 
base. 

LEAD COMPANY FERROSILICON — Per tb, of contained 


Si, destination continental U.S.A.: 50% 
The Largest Producer of Lead in the United States 2 grade, 12.40c.; 75% grade 1430c.; 90% 


grade, 17c. 
250 PARK AVE.:NEW YORK 17 


TEL. ELDORADO 5-3200 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%. 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 














FERROTUNGGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 


tained: Open hearth, $3.00; crucible, 

ORES $3.10; low-carbon and silicon, $3.20. 
Contract prices. 

3 SILICOMANGANESE ~— Per lb. carload 

METAL ; lots, f.o.b. shipping point, freight al- 

{ lowed: 65-68% Mn, max 14% C, 18-20% 


Si 11.4c.; max. 2% C, 15-174%% Si, 11.2c.; 


max. 3% C, 12-14%% Si, 10.9c. 
. : SPIEGELEISEN—Per gross ton, carload 


lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb., $4.15; plates and structural 
shapes, $4.10. 


70 PINE STREET, New York 5, N. Y. nee : 
COKE — Per ton, Connellsville furnace, 
Cables: PHIBRO. N. Y $14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $31.00; 
; No. 2 heavy $27.00; Cleveland, No. 1 
Q 3 heavy $29.00; No. 2 heavy $25.50. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN 
Straits 
New York 


84.750 
Holiday 
84.500 
84.250 
85.000 
85.250 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


29.075 
Holiday 
29.075 
28.675 
28.625 
28.650 


28.820 


LEAD / ZINC=" 


New York St. Louis — ~ 
10.500 
Holiday 
10.500 
10.500 
10.500 
10.500 


10.500 


99% (a) 
New York 
83.750 
Holiday 
83.500 
83.250 
84.000 
84.250 


13.500 
Holiday 
13.500 
13.500 
13.500 
13.500 


13.500 


29.675 
Holiday 
No Market 
29.700 
29.600 
29.700 


13.300 
Holiday 
13.300 
13.300 
13.300 
13.300 


10.000 
Holiday 
10.000 
10.000 
10.000 
10 ooo 


Averages 





29.669 84.750 83.750 
(a) Nominal Quotation for tin content 
sold on delivered basis at centers freight from East St 


13.300 10.000 


b) Prime Western zin« where Louis exceeds one-half cent a pound 


29.681c.; 
Western 


calendar week ended Jan. 2 are 
84.500c.; New York lead, 13.500c.; 
and silver, 85.250c 


Average Prices for 
29.120c.; Straits tin, 
St. Louis zinc, 10.000c 


The above quotations are our appraisal of the 


Domestic copper f.o.b 
St 


I 0 b 
10.500« 


refinery, 
13.300c.; Prime 


refinery 


East 


export 
zinc 


copper, 


Louis lead, delivered 


Our export quotation for copper refiects prices when sold on a prime Western basis. Premiums 


major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 
Copper, lead and zinc quotations are based 
sales for both prompt and future deliveries; 
quotations are for prompt delivery only 


on 
tin 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above sre net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.4.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c¢ 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.125c. to O0.15c. per 
pound. 

Quotations for zinc 
Western grade as well 


of the Prime 
of other grades 


reflect sales 
as sales 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢c.; In 
termediate 0.5c. High Grade sinc sold on contract 
delivered to the consumers’ plant, commands « 
premium of 1.35¢c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7s points to the New 
York basis. Corroding grade commands a premium 
over common lead of 10 points 


Note The 
average 


daily 
the 


quotations for 


daily 


copper, lead and zinc are weighted 


monthly averages are the arithmetical averages of 


EAMJ 


juotation 


averages of sales reported oO weekly average are arithmetical 
ol quotations the da 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 
281.000 85.250 73.750d. 
. Holiday 
Not Quoted 
85.250 73.750d. 
85.250 73.750d 
85.250 


73.750d 
85.250 


Gold 
London 


248s 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 
lowance to such suppliers for carrying 
delivering, and marketing. In eddition to 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





281.125 
281.125 
281.125 


281.094 


248s 
248s 
248s 





Averages 





Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 


Steel Rate (% of capacity in operation) 


75.0 


1,788 


86.7 
1,955 
123,148 
8,138 
$58,233 
130 
180.45 
109.8 


(a) 75.7 
(a) 1,706 
91,135 (a) 92,247 
8,150 8,896 
$35,784 $55,296 
(d) 128 De« 
180.66 Dex 
(d) 110.0 Dec 
From Eng 


98.2 
2,213 
106,102 
7,550 
$41,526 
133 

172.00 

109.6 

(e) Base period 1947-49 


Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&MJ Index of Nonferrous Metal Prices (b) . . 

All Commodities, Bureau of Labor Statistics (e) . 

(a) Revised. (b) 100 is composite of 1922-3-4 (d) Preliminary 


(c) News-Record 





Lead Average (Monterrey) United States Gold Price 


The price paid by the United State: 
Treasury for gold by the 
mints continued at $35 per troy ounce of 
fine gold, less 4% of 1 percent. 


London Standard Tin 


Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
£655 £630 

Holiday 
£650 
£ 661 
£660 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 26, 1953, 
was 10.45c. (US) per lb., 
Monterrey, Mex. 


purchased 


Dec. 31 
Jan. 1 
Jan. 4 
Jan. 5 
Jan. 6 


Actual payment by the United States Trea 
ury for gold in imported and domestic ore or 
eencentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


£630 
£635 
£ 636 


f.o.b. refinery, 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a genera! 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2, lb. unless otherwise 
noted, 


ASBESTOS~—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595<0$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.; 


Spinning fiber, $279.50@$302; shiti.:i: 
fiber, $135@$162; paper fiber, $81.co%, 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Georgia 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlyOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsOy, 5 to 8 percent SiO», $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlyOs, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines, Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR ~— Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 


10 


shipping point Illinois and Kentucky: 
Short Ton 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colc., $60. Ef- 
fective Oct. 1. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min, 95% CaFoe, calcite 
and silica variable; FeO; .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264ec. 


Amorphus, natural, for foundry fac- 
ings, etec., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; speciai grade 99% C, 
nominal. 


Amorphous, natural, for foundry fac- 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.i.f. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE-—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
% x 2inch 70 to $1.60 
—) ii . $1.10 to $1.60 
as 6 sade .. $1.60 to $2. 
SS a .«+++» $1.80 to $2.30 
ae “line : $2.00 to $2.60 
— hae, ... $2.60 to $3.00 
| 7) i Paw . $2.75 to $4.00 
| ah .. $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $25, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb., c.i.f. U.S. ports, 
total rare earth oxides: 55%, 16%4c.; 
66%, 19c.; 69%, 22c. 


OCHER—Pe, ton, f.o.b. Georgia mines, 
$30 in 100-Ib. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


Per long ton, f.o.b. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'2c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if. 
U.S. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR~-—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included uniess otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99’ percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire R 
Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% 44.47 45.01 4441 
Red brass 85% 45.44 45.98 45.38 
Com'l bronze 46.95 47.49 46.89 
Gilding metal 47.93 47.87 


(a) Free cutting 


CADMIUM 
platers, $2.15. 


per lb. Special shapes, to 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS — Per Ilb., full rolled, 
140 sq. ft. 18%c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 654c. 
NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 
NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE 
5 percent tin, 66.58c.; 
percent 67.08c 


Per lb., sheets, 
wire and rods, 5 
10 percent 73.06c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
204c.; plates 19@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 144c 


Steel Capacity Increased 
6,782,940 Tons During 1953 

At the start of 1954, the annual steel 
capacity of the U. S. was 124,330,410 net 
tons of ingots and stee! for castings, the 
highest level ever achieved and an in- 
crease of 6,782,940 ton 
a year previous, according to the Ameri- 
can Iron and Steel Institute 

The new annual capacity figure is an 

vase of more than 32-million tons, 


or 25% in the eight postwar years. The 


npared with 


vain since 1940 was more than 52’ 

Blast furnace capacity went up 2,621,- 
50 tons during last year and as of Jan 
1, 1954, is rated at 82,001,390 net tons 
annually. Blast furnace capacity has in- 
since 1940. Coke oven 
capacity was increased 2-million tons in 
1953 and is now rated at 73,239,540 net 
tons a year 


creased about 47 


The new weekly capacity figure, on 
which the weekly operating rate of the 
industry will be based starting Jan. 4, 
is 2,384,549 net tons of ingots and steel 
for castings, compared with 2,254,459 net 
tons at the start of 1953 


Germanium Output to Increase 
World production of germanium di- 
oxide 1s expected to increase from an 
estimated 23,000 Ib. in 1953 to a pre- 
dicted 40,680 Ib. in 1954 and 70,000 Ib 
in 1955, according to information com- 


- Light brass 


piled by J. D. Sargent, Bureau of Mines 
commodity-industry analyst. Chief con- 
sumers will be the non-military portion 
of the electronics industry, which used 
an estimated 12,000 lb. in 1953, Pre- 
dicted consumption in 1954 and 1955 is 
2°,000 Ib. and 39,000 lb., respectively 


a 
Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
smelters operating in the U. S., accord- 
ing to the American Bureau of Metal 
Statistics, figures in tons: 

Lead in ore Oct. 1953 Nov. 1953 
Domestic 27.934 26,904 
Foreign 17,063 13,603 

44,997 40,507 

In scrap (a) 3,680 4,016 

Totals 48,677 44,523 

(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary re- 
finers 

- 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%4c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 24c.; No. 2 
heavy copper, 2244c.; Light copper, 21c.; 
refinery brass, 1944c 

° 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
23@234 
21@214 
199019 
17@17) 
16164 
144@15 
103@10 
10@10} 
11@114 
Auto radiators, unsweated 124@13 
Brass pipe, cut 14@15 
Rod brass turnings, No. 1 13 
Rod ends, brass 14 
New soft brass clips 17 
Cast aluminum, mixed 10 
Aluminum crankcases 10 
Aluminum clips, new soft 1 
Sheet aluminum, old clegn 10 
Aluminum turnings, clean 64 
Zine die cast, mixed 34@4 
Zine die cast, new 4@4)h 
Old zine 34@4 
New zinc clips 5@54 
Soft or hard lead 10@104 
Battery plates 54@51 
Babbitt mixed 11@12 
Linotype or stereotype 124@123 
Electrotype 107@11 
Solder joints close cut 14@14)} 
Block tin pipe 65@67 
No. i pewter 42@45 
Autobearing babbitt 37@38 
Monel clips, new 24@26 
Mone! sheet, clean 30@32 
Nickel, rod ends 70@75 
Nickel, clippings 70@75 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 


Yellow brass turnings, mix 
Heavy yellow brass, mixed 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre! Hill, L. L, N.Y 
El Paso, Texas 


Douglas, Arizona 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tri-State Concentrates 
Joplin, Jan. 1, 1954 


Blende 
Prime coarse (jig and table 60 
Flotation, 60 zim 


Per Ton 

zinc) .$56.00 

$56.00 

Calena 

Coarse and flotation, 80 lead 

With the 

the lead concentrate quotation has been 
reduced 25c. to $166 25 


$166.25 


increase in smelter wage 


Secondary Aluminum 

Delivered p ices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more 

Piston alloy, 20%c.: No. 12 alloy, 19%c.; 
No. 13 alloy, max. 30 copper, 22% 

Deoxidizing grade: No. 1, 20%c.; No. 2 
19%ec.; No. 3, 18%4c.; No. 4, 17e 





200 miles per hour 
at your convenience 
in your own office 


i 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cance!l- 
lations —and be home for dinner 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 
Lambert Field . St. Levis 21, Me 
EXECUTIVE AIRCRAFT 














Gold > an Silver 
Lead == Zinc 
Bismuth a ak : Cadmium 


Arsenic ——_ Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
_ Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 


. Braden Fire Refined Copper (««*) 
Molybdenite 


O fic eS 


161 East 42nd St., New York 17, N.Y. 
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